LETTER TO STOCKHOLDERS

GLOBAL ENTERPRISE

THE VAST MAJORITY OF GLOBAL 2000 CORPORATIONS HAVE DEPLOYED STORAGE AREA NETWORKS
(SANs) FOR HIGHER STORAGE AVAILABILITY, FASTER APPLICATION PERFORMANCE AND LOWER
COSTS. WITH A VISION OF A SAN IN EVERY BUSINESS, QLOGIC HAS SET OUT TO BRING THE SAN TO
MILLIONS OF SMALL AND, MEDIUM BUSINESSES AROUND THE WORLD. WHAT MAKES IT POSSIBLE
TO DELIVER SAN SOLUTIONS TAILORED FOR BOTH GLOBAL 2000 CORPORATIONS AND SMBs IS
QLOGIC ASIC TECHNOLOGY. HIGHLY INTEGRATED SINGLE-CHIP STORAGE CONTROLLERS, MANAGE-
MENT CONTROLLERS AND SWITCHES ALLOW SAN SYSTEMS TO SCALE FROM DESKTOP TO DATACENTER.

SANSs for Large Business

According to Gartner, by 2006 every Global
2000 corporation will have at least one SAN
deployed. What these large businesses have
in common is SAN . expertise, massive
amounts of data that are rapidly growing, and
the goal of providing continuous access to
the data. As a result, QLogic delivers storage

area networking equipment to large businesses
that are optimized for storage availability and

WSTANE Every Business

QLOGIC HAS THE ONLY FAMILY OF SAN PRODUCTS ENABLING
INFORMATION TECHNOLOGY PROFESSIONALS TO BUILD AN END-TO-
END SAN, FEATURING SANBOX® FIBRE CHANNEL SWITCHES AT
THE CORE OF THE NETWORK, WITH FIBRE CHANNEL OR iSCSI
SANBLADE® HOST BUS ADAPTERS (HBAs) INSIDE SERVERS ON THE
EDGE OF THE NETWORK, ALL MANAGED FROM A SINGLE, EASY-TO-
USE SANSURFER® MANAGEMENT CONSOLE.
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QLogic's common stock is traded on the Nasdag
National Market under the symbol QLGC. QLogic has
not declared cash dividends and does not anticipate
paying cash dividends in the foreseeable future.
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With the exception of historical information, the statements set forth in this annual report include forward-looking statements that involve risks and

sr 50 million uncertainties. QLogic (the Company) intends that all forward-looking statements it makes will be subject to the safe harbor protection of the federal
securities laws. The Company wishes to caution readers that a number of important factors could cause actual results to differ materially from those
ipped inside in the forward-looking statements. The factors which could cause actual results to differ materially from those in the forward-looking statements are

also discussed in the Company's filings with the Securities and Exchange Commission, including its recent filings on Forms 10-K and 10-Q.
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